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Dear Sir/Madam,

Re: Qutcome of the Board Meeting held on June 26, 2020.

This is to inform that the Board at its Meeting held on June 26, 2020 has
approved the following:-

1. The Standalone and Consolidated Financial Results of the Company for
the quarter and Financial Year ended March 31, 2020.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we submit
herewith the Audited Standalone and Consolidated Financial Results of
the Company for the Quarter and Year ended March 31, 2020 along with
the Audit Report and Statement of Assets and Liability enclosed as
Annexure-I. '

Further, in terms of the SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, a declaration to the effect that there is unmodified
opinion with respect to the Annual Audited Financial Results of the
Company for the FY ended March 31, 2020 is enclosed at Annexure-II.,

2. Resource Planning Policy for borrowing upto Rs. 25,000 crore (excluding
temporary loans obtained from Bankers in ordinary course of business)
at any point of time through loans / bonds / debentures etc.
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3. Appointment of Shri Suneet Shukla, General Manager. as -Chief Risk
Officer vice Shri Rajesh Kumar Gupta. Shri Suneet Shukla shall hold
office as Chief Risk Officer w.e.f. June 29, 2020 till March 31, 2022.
This is for youri information and record.

Thanking You

Yours faithfully
For IFCI Limited

@m@@

(Rupa Sarkar)
Company Secretary

Encl.: As above
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~ Dear Sir/Madam,

Re: Outcome of the Board Meeting held on June 26, 2020.

This is to inform that the Board at its Meeting held on June 26, 2020 has
approved the following:-

2, The Standalone and Consolidated Financial Results of the Company for
the quarter and Financial Year ended March 31, 2020.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we submit
herewith the Audited Standalone and Consolidated Financial Resulis of
the Company for the Quarter and Year ended March 31, 2020 along with
the Audit Report and Statement of Assets and Liability enclosed as
Annexure-1.

Further, in terms of the SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, a declaration to the effect that there is unmodified
opinion with respect to the Annual Audited Financial Results of the
Company for the FY ended March 31, 2020 is enclosed at Annexure-II.

2. Resource Planning Policy for borrowing upto Rs. 25,000 crore (excluding
temporary loans obtained from Bankers in ordinary course of business)
at any point of time through loans / bonds / debentures etc,
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3. Appointment of Shri Suneet Shukla, General Manager as Chief Risk
Officer vice Shri Rajesh Kumar Gupta. Shri Suneet Shukla shall hold
office as Chief Risk Officer w.e.f. June 29, 2020 till March 31, 2022.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Limited

A

(Rupa Sarkar)
Company Secretary

Encl.: As above
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{% In Crores)
| 31708719 {Airclited)
1 |Revenue from operations
a)_linterest Income 73379 444.53 432.38 2,144.10 2,063.25
b} {Dividend [ncoms 011 30.05 5.37 43.24 30.14
] |Rental Incoms 952 5.72 8.46 3619 32.08
d} |Fees and commission Income 547 3,77 6,74 22.04 22.76
¢) |Net gain on falr value changes - . - - -
Total Revenue from operations ) 743.89 488.07 453.95 2,245.57 2,157.23
i} |OtherIncome 042 0.48 71.86 18.49 308.87
‘Total Income 749.31 4B8B.55 525,81 2,264.06 2,466.20
2 Expenses
a) |Finance costs 3 345,67 405.98 1,416.35 1,756.14
b} |Met loss on falr value changes . {68.59) {102.52) 275.50 112.81
¢} |Impalrment oh financial Instruments i 182.41 128.28 421,96 1,084.83
d} |Employee Benefits Expenses f 21,80 43.48 143.92 112,12
2} [Dapraciation 2nd Amortlzation g 778 8.08 30.66 3281
f) |Others expenses . 14.65 27.31 116.58 %
'l”utal expenses R ,264. 503.72 508,51 2,404,597 3,157.49

{18091}, 1691:29)
Tax expense
2} |Income tax . - {6.39) - {5.39}
b) |Taxatlon for earlier vaars - 43,99 3.30 43,99 -
c) | Deferred Tax (Net} (372.64) 57.05 9298 (241.07)

ense [E(a) to 6icl] (328.65) 53.96 e 136.97 (24? 46)

BEaTE

8 Olhe r Comprehenslve !ncome
a) |Items that will not be reclassified to profit or loss

-Fair value changes on FYTOC - equity sacuritles {7.58) {7.58) 37.37 {30.27) 14.40
-Loss on sale of FYTCCI - equity securitles - - {27.35) {5.12) {112.72)
-Actuarial galn/{loss) on defined benefit obligation - - 50.10 - 50.3¢
Income tax relating to items that wili not be reclassified to profit or loss - - -
-Tax on Falr value changes an FYTOCI - Equity securltles 2.65 2,65 (30.87)

18.65

on Actuarial gam;’(loss) o
fatalla

ATEL

Items that will be reclassified to profit or loss
-Dabt securities measured at FVTOC - net change in falr value {9.22) {8.78) {1.1.48) (10.76) {16.15)|
-Debt sacurities measured at FVTOCI - reclassified to profit and loss - - {0.35) . {0.35)

Income tax relating te items that will be reclassified to profit or loss
~Tax on Fair value changes on FYTOCI - Dabt securfiies

g8} Toi the parigd (748) 8664 X ; 21753 1
10 fPaid-up equFtv share capltal (Face Value of % 10/- each) 1,695.99 1,695.98 1,695.98 1,695.9% 1,695.99
11  |Cther equity (as per audited balance sheet as at 315t March)
2,411.78 2,529.31
12 |Earnings per share {face value of % 10 each) (not annualised for the Interim perioels):
{a) | Basle (%) {3.48) 1.85 {0.22) (1.64) {2.62)
{b) | Diluted (%) {3.48) 185 {0.22) {1.64) {2.62))

See accompanylng noies to the financlal results
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1 |Revenue frem operations

a) |Interest Income 778.05 464,67 484.72 2,254.92 2,199.72
b} |Dlvidend Income 20,08 30.05 37.40 63.21 70,18
c) |Rental Income (0,21) 10.41 0.21 28,17 25,59
d} |Fees and commission Income (112.38) 54,08 {111,22) 42.53 31.04
&} |Net gain on falr value changes 4.01) 0,36 {6.98) - -
) _|Szle of products {including Excise Duty) 3.34 3.91 3.07 13.84 14.50
8) |[Sale of services 246.95 84.57 238,50 471,23 480.03
‘Total Revenue from operations 931.82 648.05 645.70 2,878.90 2,82145
h) |Cther Income (72.83) 39,31 {8.09) 3178 313.03
Total income 858.99 687.356 537.61 2,905.68 3,134.49
2 |Expanses -
a} [FInance costs 316.02 357.23 403,48 1,451,27 1,802.70
b} |Feesand commission expense 8.11 10.10 23,96 37.09 49,19
c} _[Net joss on fair value changes 68.98 {68.59) {83.97) 245.92 13246
d} |lmpairment on financial instruments 740.92 186.63 14041 472,29 1,146.32
e) |Cost of matertals consumed 17.02 12,17 1.48 37.35 48.63
) |Purchases of Stock-in-trade 3.08 3.88 2.96 13.28 14.36
g) |Employee Beneflts Expenses 120.62 71.25 93.60 326.06 29341
h) |Depreciatlon and Amortization 19,44 23.82 15.98 81.34 6346
i) |Others expenses 64.44 84.74 61.01 331,36 277.93

Tax ex

3,828.46
G3.98)

a) [Income tax 0.03 1,57 {10.68) 3.70 {0.96)
b} |[Taxation for earlier years 1.22 43.99 8,21 44,38 {0.26)

c) | Deferred Tax {Net) 70.34 (575.41) 70.66 80.89 71848
Tax expense [6(a) to 6{c)] {329.85} |219.65}
lnse) farthe periad:after tax i 475:94]|

a} |1vems that will not be rectassifiad to-profit or loss

-Fair value changes on FYTOC! - Equity securlties 102.35 {0.05} 201.38 {118.84) 38.00
-Galn/{loss) on sale of FVTOC! - Equity securities u - (27.34) (5.12) (117.71)
-Agtuarlal gain/lloss) on Defined benefit abligatlon (1.15) {1.10} 51,46 (4.46) 49.92
fncame tax relating to items that wilk not he reclassifled to profit or
loss -
-Tax on Fair value changes on FYTOCI - Equlty securltles {24.54) {4.20) {11,13} {15.37) 3252
-Tax on Actuarial galn/{loss) on Defined beneft obligation 1.82 {0,24) {17.02) 19.76 {17.78)
b) [items that will ba reclassifled to profit or loss -
-Falr value changes on FYTOCI - Debt securlties {5.22) (9.78) {11,49) {10.76) {16.17)
-Debt securitles measured at FVTOC! - reclassified to profit and loss
- - {0.35) - {0.35)
- Exchange differences in translating the financial stataments of a
forsien operation 0.76 0.10 (0.18} 1.16 {0.186)
Income tax relating to items that will ke reclassified te profit or loss
-Tax on Fair value changes on FVTOCI - Debt securlties 17.4% 2.26 4.14 18.72 537
{12.01) 189.49) {116.01) {25.95)
139:22 50195

{572.82) 328.20 {79.62) {230.44) (488,67,
Non-cantrolllng interest {11.36} 7.18 (6.52) 7.23 12,68
13 | Other Comprehsive (ncome atiributable to Equity holders of the parent
47.40 (11.73) 129.81 (B0.21) {32.33}
Non-centrolling Interest 39.79 {0.27) 59.67 (35.79) 6.36
14 [Total comprehensive income for the pericd attributable to Equity holders of
the parent . {525.42) 316.47 50.19 {310.65) {521.00)| -
Nor-contreding Interest 28.43 6.91 53.15 {28.56) 19.04
15 |Pald-up equity share capital (Face Value of % 10/- each} 1,695.99 1,695.99 1,695.89 1,695.89 1,695.99
15 |Other Equity {as per audited balance sheet as at 31st March) 3,553.04 3,660.68
17 |Earnings per share {face valug of % 10 each) (not annualised for the interim
(z) [Basic (%} - (3.38) 1.94 [0.47) {1.35) {2.88)
(b} |Diluted (x) (3.38) 1.94 (0.47) {1.36) (2,88}

See accompanying notes te the flnancial results
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Tha abova financial results were reviewed by the Audit Committee and approvad by the Board of Directors &t the meeting held on 26th June 2020. These results have been audited by the Statutory Audltors of
the Company, M/s M.K. Aggarwal & Co, Chartered Accountants.

During the FY 201820, the Company has received Rs. 200 crores from GOI, Department of Financlal Services, Ministry of Finance, on March 23, 2020, towards subscription to the share capital of the Company,
The same has been classified under Other Equity [ Share application money pending allotment) as on 31st March 2020, The Compahy has subsaquantly allotted 20 crore number of equity shaves @ Rs, 10 each
to the Presidant of India [Government of Indfa) on May 21, 2020.

During the current year, the company has realised Rs.984,25 crore by sale of equity shares of Natlonal Stock Exchangs of India Lid (NSE) , which was valuad at fair value as per Ind AS In earier financla}
statemants. This resulted in net loss of Rs 1.48 crore, which has baen aceounted for in the flnancial statements for the current quarter/year ended 3ist Mareh 2020,

IFC Is carrying the investment [n subsidlary companies at ¢ost net of Impairment loss {if any) and opted for one tima exemption under IndAS 101 for deemed cost belng the carrylng value of Investment as at
transition date Le. Aprll 1, 2017, As on March 31, 2020, the Company had Investment In 27,91,54,700 no, of Equity shares in lts subsldlary, IFC| Factors Ltd. (IFL). The company got the shares of IFL falr valued by
an external axpert valuer, registered as Category-l merchant banker, per which, the falr value of Investments In shares of IFL was determlned at Rs.145.48 crore using the generally accepted valuation
methodologies agalnst breakup value, in line with Indlan Accounting Standards and accordingly, the resultant fmpairment loss has been charged in the Profit & Loss Account,

For the purpose of computation of Loss Given Default {LGD), till March 31, 2019, the company considered the recovery rate of accounts which got clesed pricr te the reporting data or contlnued to remaln in
backs as non-performing accounts for 3 years or more as on the reporting date out of the accounts which slipped to non-performing categery durlng the pericd seven year preceding the reporting dats, Based
on tha analysis of recovery from NPAs in past 10 years, it was obsarved that present value of recovary In 5 years post NPA date, constituted 98,64 % of present valus of total recovery tlll reporting date, Henes as
a reflnoment of management estimate, 5 years has been taken as deemed peried of clesure for LGD caloulatlon, since June 30, 2018,

The basis of detarmination of impalrment allowance, Is arrived at 2 model in accordance with the accounting policy recognizing expected credlt loss {ECL) based on internally developed statlstical models &
other historical data which takes Inte account the economic activity and financlal conditions including macreeconomic facters { GDP) (GDP Is utilized as macroecenomlc variable for the computation of
Probability of Default, Since impact of ongeing COVID-19 |s unascettainable, worst case scenarle by glving 15% shock en GDP Is adoptad Ih the sald model for calculation of PD as against existing ECL on waightad
zverage of base/best/worst case scenario at +{(-)10% GDP.

As requirad by the RBI Notificatlon no. “DOR INBFC).CC.PD,No.108/22.10.106/2019-20 dated 13th March 2020 In respect of fmplementaticn of Indlan Accounting Standard{indAS) in NBFC, the company has
appropriated the difference between the impairment allowance under Ind AS 108 and the provisioning required under RBI Prudentlal {IRACP) Norms [ Including standard assets provisioning), a sum of Rs, 22,58
crore has been taken to "Impairment Reserve”,

‘The outbreak of Coronavirus (Covid-19) pandemic globally and in India is causing significant disturbance in the financial Markets. On 11.03.2020, the Covid-19 outbreak was declared a global
pandemtic by the World Health Crganization ( WEIO). It has resulted in significant disruption in global and Indian economic activities. The situation has been under close watch by the
Company to take prompt actions for continully of business operation is optimized manner, The Company believes that impact of this outbreak will not be significant on ils business and
financial positicn.

‘The company is recognizing interest income in respect of Stage 3 Loan Assets as per the Ind AS accounting policy of the company till it is diminished due to repayment/wrlte offf settlement.
However in case of 17 borrowers undergoing NCLT/ settlement, the net accumulated recognition of income in these cases amounts to Rs,331.58 crores which has been credited to statement of
profit & loss A/c in various years. In the opinion of the management, complete write off will be done on final setflement/ NCLT approval in these cases and ihere is sufficlent security cover
available with the company as determined by the resolublion professional and hence ne reversal of interest is required.

In the context of reporting business/geographlcal segment as required by Ind AS 108 - "Operating Segments", the Company operations comprise of only one buslness segment of financing . Hence, thers Is no
reportable segment as per [nd AS 108.

Stockholding Corporation of Indlz Ltd. {SHCIL) had during the year 2000-01 undertaken a transactlon of X 24.45 erore with a cllent through the Caleutta Stock Exchange (CSE) under the ‘Cash on Payout’ scheme
for the sale of 7,20,000 aquity shares of D3Q1 Industries Limited. The sald transaction was confirmed by CSE based on which post-dated chagues were Issued. The chegues were stopped for payment bafore their
due date by tha Company as the undarlying trada transaztlon was contended to be non-bonafide and disallowaed by C3E. A Bank, which had granted financial asslstance against the sald cheques, lsued a notice
of demand against the Company under Section 138 of the Negotlable Instrument Act, 1881, The Bank also filed an application in the Debt Reccvery Tribunal {DRT) for reccvery of the amount alongwith
compound interast from the Company and the client. The Company disputed the clalm of the Bank. The Bank's application to the DRT was dismissed and only the client was held llable. The Bank and the cliant
had filed an appeal in the Debt Recovery Appellate Tribunal (DRAT) against the order of DRT. The appeals were allowed vide the DRAT crder dated Ssptember 23, 2011, which stated that the amount would carry
compound Interest from 1st August 2001 @ 19% p.a. with guarterly rasts till reallsatlon and the Bank was entltled to reaiize the sum from both the cllent and the Company, The Company filad a Revision
Application in High Court, Calcutta on November 30, 2011 which was admitied but ne Interim rellef was granted. Hence, the Company filed a Spacial Leave Petition {SLP} in the Supreme Court for stay of the High
Court Order fer not granting interim rellef of staying the DRAT order, the Crder of the DRAT and the recovery certificate and notlce of demand lssued by Preslding Gfflcer and recovery offlcer of DRT respectively.
The Suprame Court vide its order dated April 23, 2012 granted stay on the recovery procesd ings and requested the Caleutta High Court te disposa off the Revision Application within a period of four menths and
the Company to deposit & 30,00 crore with the Calcutta High Court Registry within a pericd of 4 weeks from the date of order by way of a shori term deposit in a natlonalised bank. Accardingly, the Company
had deposited the money with the Caleutta High Court, Reglstry. The Revisfon applleation was dismissed. The Company flled Special Leave Petition (SLP) In the Supreme Court in May 2015, The Supreme Court
vide its order dated May 14, 2015 stayed the speration of the execution proceadings and the Company to depasit with the Reglstrar, Suprems Court of Indla, a fixed daposit recalpt In the name of the Company
and endorsed In favour of the Registrar an amount of not lass than T 30.00 crore., Accordingly, the Company made the deposlt, The amount of % 60.00 crore, deposited by the Company In the High Court (R
30,00 crore) and Supreme Court {% 30,00 crore} is shown under the heading “Long Term Loans and Advances” undar the sub heading “Security and other deposits® In the Statament of Balance Sheet as on March
31, 2018, The bank was granted liberty to withdraw % 30,00 crore along with Interast that had been lying as deposit before the High Court of Kolkata which s subject to fina! declsion In the 5LP. Accordingly, an
amount of X 38,04 crore was released to the Bank. Further by an order dated October 12, 2015, the Supreme Court directed the bank to withdraw an additional amount of X 15.00 crore along with accrued
interest from the money deposited with the Supreme Court. Accordingly, an amount of  15.45 crore was released to the Bank. Tha Special Leave petition has been converted Into a Civil Appeal on February
08,2017 and tha matter was fisted on March 17, 2020. Currently, the matter Is pending and is iisted in the Supreme Court for final disposal.

The amounts released to the Bank Is subject to the final decision In the matier. In view of the nature of dispute, the amount of centingent labllity has net baen ascertained, Pending final adjudication of the
matter by the Honourable Supreme Court and also In view of the lega! opinion obtained by SHCIL,In the opinioan of SHCIL, management ne provision is required to be made In the statement of Profit and Loss for
the year ending March 2020, '

Ih case of Stock HoldIng Documeants Managament Servicas Itd { a step down subsidlary of SHCIL}, 2 fire Incldent occurred on December 11, 2017 at Mahape premise of the company The Insurance company has
not yet settled the clalm, The company has written off fixed assets of galvanlzed contalners (93400 nos) and the corresponding amolnt net of depreciation viz Rs 3.75 cr has been debited to expenditure inthe
statement of profit and loss.

In case of $tock Holding Dacuments Management Services Itd has been recelving clalms for loss of documents from Its cllents, Majority of the cllents have completed audit while others ara in various stages of
conducting audit through their auditors to assess damage to thelr documents for the final claims, Pending ascertainment of actual claim, tha company has not provided/disclosed for such claim/contingent
Hiabilities and corresponding Insurance claim receivable in the books of zceount as on March 31, 2020 However, Rs 0.05 cr have bean settled upon 4 clients and same has been shown as expense.
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In casa of Stock HoldIng Corporation of India Ltd {SHCIL), there were cartaih unreconciled Items ameunting to Rs 3.50 Cr grouped In trade recelvable as on 31st March 2018. On further Investigation It has been
revealed that one of the employee of the company had fraudulently made payments to the non-clients amounting to Rs 2,94 Cr (net after recovery) from cllent bank accounts. The company has filed a First
Infermation Report to the Rabale police station, Company can determine the amount of fraudulent paymants to prior accounting perlods howaver it cannot determine the amount of period specific loss as
requirad under IndAS 8, as amounts recoverable from the amployee and that from the Insurance claim Js not fully determinable at this stage. Therefore It falls under the exception to IndAS B which stales that If
the quantum of loss cannot be ascertaiped clearly during the currant period the accounting effects can be taken prospectively. The company on a conservative assessment, has provided for the entlre
recoverable of Rs 2.94 er from tha employea in the profit & loss account for the year ended 31st March 2020. Also the company had appeinted an outside agency to prepare the bank reconelliation of the said
bank account from FY 2014-15 to FY 2018-19. Rectiflcatlon entrles have been passed on recelpt of revised hank reconclliation statament in the current financlal statements.

The company has appolnted a forensic auditor to canduct detailed analysts of the fraud, The final report has been submitted by Forensic Audltor, Based on report managament believes that there Is no material
flnanclal Impact of the same on the financial statements, The company has flled an Insurance claim te Natienal Insurance Company limited for the matter as stated abova. ~

14 Onall the securad bonds and debantures lssued by the Company and autstanding as on 31st March 2020, 100% security cover has been malntained agalnst principal and interest, by way of floating charge on
recaivables of the Company and/or Government Securltlas cwned by the Company.

45  The figure for the quartar snded 31st March 2020 and 31st March 2018 are derived by deducting the year to date figures for the perlod ended 31st Decamber 2012 and 31st Necember 2018 from the audited
figures for the year ended 31st March 2028 and 31st March 2019 respectively.

46  The figures for the previous quarter/pariod have been regrouped / rearrangad wherever necessary ta conform te the current period presentation.

By Order of the Board

Place: New Dalhi

Date: 26 June 2020 {Dr.E S Rao)
Managing Director &
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(% In Crores)

i

{1) Financlal assets
{a) Cash and cash equivalents
{b} Bank balance other than (a) above
[c} Derivatlve financial instruments
(d) Trade recelvables
(e} Loans
{f} investments
{g) Other financlal assets

Arite
1,034.03 295,54 1,52792 720,25
585,76 554,56 1,052.86 938.85
50,04 14.66 50.04 14.66
78.43 16.84 192,67 175.14
16,295.36 13,109.49 10,767.31 13,712.52
1,882.54 3,460.95 3,962.55 5,580.09

135.12] 1,039.15

HHTstal Finaneil

{2) Non-Financial Assets

{a) Investment in subsldiarles

(k) Investment accounted using equity method

{c} Inventories

{d) Current tax assets {Net)

{e) Deferred tax assets (Net}

{f) Investment property

{g) Property, plant and equipment

{h) Capital work-In-progress

{1} Imtanglble assets under development

() Goodwill

(k] Other Intangible assets
non-financial assets

LIABILITIES
{1) Financlal Liabllities
(a) Trade paysbles
(I} total cutstanding dues of MSMEs
{lly total autstanding dues of creditars other than MSMEs
{b) Other payables
{1y total cutstanding dues of MSMEs
{ll) total outstanding dues of craditors other than MSMEs
(c) Debt securities
(d) Porrowings [other than dabt securitles)
(e) Subordinated labllitles
(F} Other financial liabllities

J.6874
1,352.13 1,367.81 - 4
11853 155,05
181.48 126,58| 27631 208,17
1,932.04 2,083.91 1,635,23 1,767.82
130,08 158.37 206.01] 209.58)
£87.08 724,70 1,017.73 1,040,351
- g 4.28 1.20
0.01 0.06
446,64 A16.64
1.27 1.65 451

T8.63]

- . 4,88 23.99|

66,60 107.27 24272 229.29

- - 192,50 126.40)
7,844.60) 9,226.79 7.971.24 9,331.96|
3,165.50 5,553.71 3,281.20 5,748.99
1,313.30] 1,313.30 1,313.30; 1,313.30
1,805 .64 1,744.71 2,850.14 2,610,32|
419564 1856:8a0 39,5646

anclal Liabllitles
{a) Provislens
{k} Other non-financia! llablitles
“Yotal. ijclal Ltab

193.08| 141.56
48.86]

{3) Equity -
{a) Equity share capltal 1,695.9% 1,695,899 1,695,99) 1,665.99]
{2} Other equity 2,411.78| 2,529.31] 3,553.04 3,660.68

Nen tontralllng interest

- - 1,078.02 1,110.79
=

i
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IFCILTD,
CIN: 174899D1.1993G 01053677
REGL. OFFICE : IFCI TOWER
61, NEHRU PLACE, NEW DELHI ~ 3:10 019
WEBSITE: www.Ifciltd.com

{%in Crores)

A. CASH FLOW FROM OPERATING ACTIVITES

i Dpaeating ACHIvI0s.

Net Profit hefere Tax (140.21) {691.20} {84.24) {695.64)
Adjustments for:

Deprectation and amortisation 30.66 32,81 8134 $3.46
Impairment provision/ write offs 421,96 1,084.83 47229 1,446.52
Unrealised gain/{loss) on Investments 275,50 235.38 {252.78) (255,04)
impairment on Assets held for sale - {81.49} - (81.49)
impairment on Non-financlal asset 34.06 1391 -

{Profit)/ Loss on Sale of Assets (8.53) (8.34) {7.41) 6.72)
Interest cost on preference shares - 8.86 - 8.86
Operating Profit before Working Capltal Changes & Operating Activitles 612,74 584,68 199,20 179.75
Adjustments for Operating Actlvities:

{Increase) decrease In Investmenis 1,153,64 1,501.59 1,734.49 1,928.87

36.52 43.24

(Increase)/ decrease In Loans & Advances 2,488.28 1,735.79 247392 1,792.87
{Increase)/ decrease In Derlvative Financial Instruments {35.38) 627 {35.38) 6.27
inerease/ (decrease] in Trade Payables {40.67} 15.88 60.42 82,63
Increase/ {decrease} In Subordinated Llabllitles - - - .
{Increase)f decrease In Recelvables (57.44} {1.78) {17.53) {37.52)
Increase/ [decrsase) In Debt Securitles {1,382,19) {378.49} {1,360.12) (398.77)
Increase/ [decrease] in Borrowings {2,388.21) {3464.41) {2,467.79) (3,670.55)
Operating Profit before Working Caphtal Changas 360,77 9.52 623.73 {73.31)
AdJustments for;

{Increase)/ decrease In Other Financial Assets {7.85) {6.31) {118.57) (134.97}
Increasef {decrease} In Other Non-financlal Asset {4.58} 0,61 3.98 5.92
Increasef (decrease} in Other Financlal Liability 60,93 {70.14) 17511 121.82
Increase/ {decrease) in Other Non-financial Llabliity (D.53) {0.32) 12,35 {10.01)
Increase/ (decrease} in Provision &1.5¢ {140.07) 47,94 {106.59)
Increase/ (decraase) in other bank balances (34.80) 119,17 {113.91) 139,77
Increase/ [decrease) in assets held for sale 45.46 583.28 45.66 595,54
Cash Flow before taxatlon 120,17 486.23 53.57 61147
Income Tax (pald)/ refund - Net {23.40) {66.11) {42.12) {54,58)

57,54

B, CASH FLOW FROM INVESTING ACTIVITIES

Purchase of / Advance for property, plant and equipments {Including Leased property)
Investment in subsidlaries

Proceeds from sale of Investment property

Sale of investment in associates and joint ventures

Purchase of/ Advance for Intanglble Asset

Proceeds from sale of property, plant and equipments {Including leased property)

C. CASH FLOW FRDM FINANCING ACTIVITIES
Redemption of Preference Shares

Dhvidend Pald

Shar

h money received
o Fiaiiing:

{8.03)
134,06}
(3.29)

0.38
25.95

(0.47)
{13.91)
0.04

{0.17)
12.79

6

41.79)

3.29

{1.00)
5,95

{4.21)
200.00

(43,92)
276
12,86
{1.57)
6.72

{225.00)
(8.23)

- — i BT
Add 1 Cash and Cash Equivalents at beginning of the financlal year 729,25 543,15
Cash and Cash Equlvalents at the end of the financial year 103403 5895.54 1527.72 728,25
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CHARTERED ACCOUNTANTS New Delhi-110034 M.: 9899997699, 9810064176
(EST. 1973} Email : atul@mkac.in

Website : www.nikac.in

Independent Auditor’s Report on Quarterly and Annual Financial Results of IFCI Limited
Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read along with relevant SEBI circulars in this regard

To,
The Board of Directors,
IFCI Limited

Opinion

We have audited the accompanying quarterly financial results for the quarter ended March 31,
2020 and the annual financial results for the year April 1, 2019 to March 31, 2020, including the
notes thereon of IFCI Limited (‘the Company’) (“the statements”), being submitted by the
Company pursuant to the requirement of Regulations 33, of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the statements:

i, are presented in accordance with the requirements of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 read with relevant SEBI circulars in this regard:
and

ii. give a true and fair view in conformity with the recognition and measurement principals
laid down in the applicable accounting standard and other accounting policies generally
accepted in India of the net loss including other comprehensive income and other financial
information for the quarter ended March 31, 2020 as well as for the year from April 1, 2019
to March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in ”Auaditor’s Responsibilities for the Audit of Standalone
Financial Statements” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We




believe that the audit evidences obtained by us is sufficient and appropriate to provide a
reasonable basis for our opinion on the Statement,

Emphasis of Matter:

1. We draw attention to Note No. 6 of the financial results regarding, the provision of
impairment allowance in respect of its loan assets. The basis of determination of impairment
allowance, which we have relied upon, is arrived at a model in accordance with the
accounting policy recognizing probable credit loss based on internally developed statistical
models & other historical data which takes into account the economic activity and financial
conditions including macroeconomic factors,

Due to ongoing COVID-19, higher probability risk factor was noticed and accordingly 15%
shock on GDP is taken in the said model for calculating ECL as against weighted average of
base/best/ worst case scenario +(-)10% resulting in higher provision in ECL Model over the
base case ECL Model. The Financial Results of the Company has not been impacted due to
this change as the provisions as per RBI Prudential Norms (IRACP) are higher which has
been accounted for determining the provisions for this year,

2. In accordance with the RBI circular no. “DOR (NBFC).CC.PD.Ne.109/22.10.106/2019-20",
the company has created a provision as per RBI Prudential Norms (IRACF) which is higher
than the ECL Model and accordingly a sum of Rs. 22.98 crores has been taken to
“Impairment Reserve”,

3. We draw attention to Note No. 8 of the financial results regarding the entity’s impact of
COVID-19 pandemic on its financial results. Management is of the view that there are no
reasons to believe that the pandemic will have any significant impact on the ability of the
entity to continue as a going concern. Nevertheless, the impact of pandemic in future period
is uncertain and could impact the impairment allowance in future years.

4, We draw attention to Note No. 9, where the company is recognizing interest income in
respect of Stage 3 Loan Assets as per Ind AS accounting policy of the company till it is
diminished due to repayment/write off/settled. However in case of seventeen borrowal
accounts covered under NCLT, the net impact of recognition of interest in these cases
amounts to Rs. 331.58 Crores which is credited to statement of profit & loss A/c in various
years, In the opinion of the management, complete write off will be done on final settlement
in these cases and there are sufficient security cover available with the company as
determined by the resolution professional and hence no reversal of interest is required.

QOur Opinion is not modified in respect of these matters.




Management’s Responsibilities for the Standalone Financial Statements

These quarterly financial results as well as the year to date standalone financial statements have
been prepared on the basis of interim financial statements. The Company’s management and
Board of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Ind AS-34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting policies generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or etror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Other Matters

1. As stated in Note No. 15 of the Statement, the figures of the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year
then ended and year to date figures for the 9 months period ended December 31, 2019. We
have not issued a separate limited review report on the results and figures for the quarter
ended March 31, 2019. Our report on the statement is not modified in respect of this matter.

2. The Statement includes the results for the Quarter ended March 31, 2020, being the
balancing figure between audited figures in respect of full financial year ending on that date
and the published year to date figures up to the third quarter of the current financial year
which were subjected to limited review by us. Our report on the statement is not modified
in respect of this matter.

For M/s M. K. Aggarwal & Co.
Chartered Accountants
Firm Registration No: 01411IN

i

ggarwal
Partner
Membership No.: 099374

UDIN No: 20099 37HARAARTO6

Place: New Delhi
Date: June 26, 2020

s
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Independent Auditor’s Report on Consolidated Financial Results of IFCI Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with relevant SEBI circulars in this regard

To,
The Board of Directors,
JFCI Limited

Opinion

We have audited the accompanying statement of Annual Consolidated Financial Results of IFCI
Limited (hereinafter referred to as “Holding Company”) and its subsidiaries (the holding
company and its subsidiaries together referred to as “the Group”), its associates and jointly
controlled entity, for the year ended 31¢ March 2020, including the notes thereon, (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulations 33,
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, as amended
{“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and on consideration of the reports of the other auditors on separate audited financial
statements/financial results/financial information of the subsidiaries, associates and jointly
controlled entities, the aforesaid consolidated financial results:

(i) includes the annual financial results of the following entities:

S. No. Name of the Entity Relationship
1. | IFCI Limited Holding Company
2. | IFCI Financial Services Ltd. (IFIN) Subsidiaries
3. | IFCI Venture Capital Funds Ltd. (IVCF) Subsidiaries
4. | IECI Infrastructure Development Ltd. {IIDL) Subsidiaries
5, | IECI Factors Ltd. (IFL) Subsidiaries
6. | MPCON Lid. Subsidiaries
7. ! Stock Holding Corporation of India Ltd. Subsidiaries
8. | IFIN Commodities Ltd. (indirect control through | Step-down subsidiaries
IFIN) '
9. | IFIN Credit Ltd. (indirect control through IFIN) Step-down subsidiaries
10. | IFIN Securities Finance Limited (indirect control | Step-down subsidiaries




through IFIN)

11. | IIDL Realtors Pvt. Ltd. (indirect control through Stei)-down subsidiaries
IIDL)
12. | SHCIL Services Ltd. (indirect control through | Step-down subsidiaries
SHCIL)

13. | Stockholding Document Management Services | Step-down subsidiaries
Limited (indirect control through SHCIL)

14. | Stockholding securities IFSC Limited (indirect | Step-down subsidiaries
control through SHCIL)

(ii) are presented in accordance with the requirements of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 read with relevant SEBI circulars in this
regard: and

(iif) gives a true and fair view in conformity with the recognition and measurement principals
laid down in the applicable accounting standard and other accounting policies generally
accepted in India of the net loss including other comprehensive income and other financial
information of the Group for the year ended 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in “Auditor’s Responsibilities for the Audit of Consolidated
Financial Statements” section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”)
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidences obtained by us is sufficient and appropriate to provide a
reasonable basis for our opinion.

Emphasis of Matter

1. We draw attention to Note No. 6 of the financial results regarding, the provision of
impairment allowance in respect of its loan assets. The basis of determination of impairment
allowance, which we have relied upon, is arrived at a model in accordance with the
accounting policy recognizing probable credit loss based on internally developed statistical
models & other historical data which takes into account the economic activity and financial
conditions including macroeconomic factors.

Due to ongoing COVID-19, higher probability risk factor was noticed and accordingly 15%
shock on GDP is taken in the said model for calculating ECL as against weighted average of
base/best/worst case scenario +(-)10% resulting in higher provision in ECL Model over the




base case ECL Model. The Financial Results of the Company has not been impacted due to
this change as the provisions as per RBI Prudential Norms (IRACP) are higher, which has
been accounted for determining the provisions for this yeat.

2. In accordance with the RBI circular no. “DOR (NBFC).CC.PD.No.109/22.10.106/2019-20",
the company has created a provision as per RBI Prudential Norms (IRACF) which is higher
than the ECL Model and accordingly a sum of Rs. 22.98 crores has been taken to
“Impairment Reserve”

3. We draw attention to Note No. 8 of the financial results regarding the entity’s impact of
COVID-19 pandemic on its financial results. Management is of the view that there are no
reasons to believe that the pandemic will have any significant impact on the ability of the
entity to continue as a going concern. Nevertheless, the impact of pandemic in future period
is uncertain and could impact the impairment allowance in future years.

4., We draw attention to Note No. 9, where the company is recognizing interest income in
respect of Stage 3 Loan Assets as per Ind AS accounting policy of the company tll it is
diminished due to repayment/write off/settled. However in case of seventeen borrowal
accounts covered under NCLT, the net impact of recognition of interest in these cases
amounts to Rs. 331,58 Crores which is credited to statement of profit & loss A/c in various
yeass. In the opinion of the management, complete write off will be done on final settlement
of all these cases and there are sufficient security cover available with the company as
determined by the resolution professional and hence no reversal of interest is required.

Our Opinion is not modified in respect of these matters.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation
of these Consolidated financial statements in terms of the requirements of the Companies Act,
2013 that give a true and fair view of the consolidated financial position and consolidated
financial performance, consolidated cash flow and consolidated changes in equity of the Group
including its associates and jointly controlled entity in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards prescribed
under section 133 of the Act.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entity are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or




error, which have been used for the purpose of preparation of the Consolidated Financial
Statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entity are
responsible for assessing the ability of the Group and of its associates and jointly controlled
entity to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entity are responsible for overseeing the financial reporting process of the
Group and of its associates and jointly controlled entity.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

_ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

- Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are




required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates and jointly controlled
entity to express an opinion on the consolidated financial statements. We are tesponsible for
the direction, supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial statements, which have
been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

1. As stated in Note No. 15 of the Statement, the figures of the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year
then ended and year to date figures for the 9 months period ended December 31, 2019. We
have not issued a separate limited review report on the results and figures for the quarter
ended March 31, 2019, Our report on the statement is not modified in respect of this matter.
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2. The Statement includes the results for the Quarter ended March 31, 2020, being the
balancing figure between audited figures in respect of full financial year ending on that date
and the published year to date figures up to the third quarter of the current financial year
which were subjected to limited review by us. Our report on the statement is not modified
in respect of this matter.

3. We did not audit the financial statements/financial information of six subsidiaries and
seven step-down subsidiaries whose financial statements/financial information reflect total
assets of Rs, 5497.66 crores as at 31 March, 2020, total revenues of Rs, 685.84 crores and net
cash flows amounting to Rs.159.98 crores for the year ended on that date, as considered in
the consolidated financial statements. These financial statements/financial information have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Consolidated Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
associates, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so
far as it relates to the aforesaid subsidiaries and associates, is based solely on the reports of
the other auditors.

Our opinion on the Consolidated Financial Statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors and the financial statements/financial information certified by the Management.

For M/s M. K. Aggarwal & Co.
Chartered Accountants
Firm Registration No: (1411N

He Aasuad

Partner
Membership No.: 099374

Place: New Delhi {)DIN No @ 20099 3TAAAAAAXI95 8
Date: June 26, 2020
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BSE Limited

Department of Corporate Services
Phiroze Jeeleebhoy Tower

Dalal Street, Fort

Mumbai — 400 001

CODE: 500106
Dear Sir/Madam,

Re: Declaration regarding Auditor's Report with an unmodified
opinion for the Financial Year ended March 31, 2020

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, this is to state that there is
unmodified opinion in the Standalone and Consolidated Audit Reports of
the Company for the Financial Year ended March 31, 2020.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Limited

ﬁ‘w u_:'o_j’,.
ummi Mantri)

Chief Financial Officer

org uw o and Rrfne IFCI Limited

Uil e Regd. Office:

ATETHEsTS TR, 61 SEw W, 7% ool ~ 110 019 IFCI Tower, 61 Nehru Place, New Delhi - 110 019

T +91-11-4173 2000, 4179 2800 Phone: +91-4173 2000, 4179 2800 ] 35
Bt +91-11-2623 0201, 2648 8471 Fax: +91-11-2623 0201, 2648 B471 i 1
damige www.ifciltd.com Website: www.ifciltd.com E
Hiamduer: L74899DL1993G0I053677 CIN: L74899DL1953G0I053677

1948 & wg B fwrw # In Development of the Nation since 1948
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_ The National Stock Exchange of India Limited
Exchange Plaza
Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

CODE: IFCI
Dear Sir/Madam,

Re: Declaration_regarding Auditor's Report with an unmadified
opinion for the Financial Year ended March 31, 2020

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, this is to state that there is
unmoedified opinion in the Standalone andq Consolidated Audit Reports of
_the Company for the Financial Year ended March 31, 2020.

This is for your information and record.

Thanking You

Yours faithfully
For IFCI Limited

g\lg.u el &
e
ummi Mantri)

Chief Financial Officelf

a$ we I amd Rrfivs IFCI Limited

ueliga e . Regd. Office:

Idrwiang oe, 61 wen i, @ Relt - 110 019 | IFCI Tower, 61 Nehru Place, New Delhi - 110 019
AT +91-11-4178 2000, 4179 2800 Phone: +91-4173 2000, 4179 2800

BFT 491-11-2623 0201, 2648 8471 Fax: +01-11-2623 0201, 2648 8471

Jusrge: www.ifciltd .com Website: www.ifciltd.com

Mandoer: L74899DL1993GOI053677 CIN: L74899DL1993G0I053677

1948 & Ty @ fwrw # In Development of the Nation since 1948




